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Korea - U.S. Free Trade Agreement
The Korea-U.S. Free Trade Agreement (KORUS-FTA) will benefit information, communication and technology (ICT) companies by increasing market access, assuring a rules-based and predictable business climate and encouraging further bilateral investment, contributing to economic growth and stability in the region.

Between 2003 and 2005, products falling under the WTO’s Information Technology Agreement totaled $9.2 billion in exports to Korea. The country represents a significant market for the ICT industry, with much of its growth in the semiconductor and industrial electronics industries, which import $3.7 billion and $2.2 billion, respectively, from the United States. 
The KORUS-FTA builds upon the WTO’s Technical Barriers to Trade (TBT) provisions by promoting more transparency in the way governments develop and apply technical regulations, as well as testing and certification. Correctly implemented, this increased transparency will aid U.S. companies’ latest technological advancements to gain access to the Korean market. 
In the long run, a KORUS-FTA will help cement important political and economic reforms that Korea has undertaken in past decade. It will further build on a dynamic trade and investment relationship between the United States and Korea, adding certainty for our industry’s business leaders.
TIA urges the U.S. Congress to pass the KORUS-FTA. This agreement will provide substantial benefits to TIA members, facilitating investment in the region’s telecommunications sector and guaranteeing market access for ICT goods and services.

About TIA
The Telecommunications Industry Association (TIA) represents the global information and communications technology (ICT) industry through standards development, advocacy, tradeshows, business opportunities, market intelligence and world-wide environmental regulatory analysis. With roots dating back to 1924, TIA enhances the business environment for broadband, mobile wireless, information technology, networks, cable, satellite and unified communications. Members’ products and services empower communications in every industry and market, including healthcare, education, security, public safety, transportation, government, the military, the environment and entertainment. TIA co-owns the SUPERCOMM® tradeshow and is accredited by the American National Standards Institute (ANSI). Visit www.tiaonline.org.
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